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NOTICE is hereby given that the Twelfth Annual General Meeting of the members of Neelkamal
Realtors Suburban Private Limited will be held on Thursday, 28" September, 2017 at 10.00 a.m at the
Registered Office of the Company at DB House, Gen. A K Vaidya Marg, Goregaon (East), Mumbai —
400 063 to transact the following business:

AGENDA
ORDINARY BUSINESS:
1. To consider and adopt the Audited Financial Statements for the financial year ended

March 31, 2017, and the Reports of the Board of Directors and the Auditors thereon

To appoint a Director in place of Mr. Ashok Saraf (DIN: 01627873) who retires by rotation and being
eligible offers himself for re-appointment.

To appoint Auditors and to fix their remuneration.

“RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable
provisions, if any, of the Companies Act, 2013 read with the Companies (Audit and Auditors)
Rules, 2014, as may be applicable and pursuant to the recommendations of the Audit
Committee, M/s Mehta Chokshi & Shah Chartered Accountants, (Firm Reg. No.106201W), be and is
hereby appointed as Statutory auditors of the Company for a term of five consecutive years in
place of retiring auditors M/s. M.A. Parikh & Co Chartered Accountants (Firm Reg. No.107556W)
to hold office from the conclusion of this 12" Annual General Meeting (AGM) until the conclusion
of the 17" AGM, subject to ratification by members every year, as applicable and the Board of
Directors is authorized to fix their remuneration.”

SPECIAL BUSINESS

4. To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution

“RESOLVED THAT Mr. Hifzurrehman A Kadiwal (holding DIN :02254751), who was appointed
as an Additional Director of the Company by the Board of Directors with effect from 18" October,
2016, in terms of Section 161(1) of the Companies Act, 2013 and the Articles of Association of the
Company and who holds office upto the date of this Annual General Meeting and in respect of whom
the Company has received a notice in writing from a member proposing his candidature for the office
of Director, be and is hereby appointed as a Director of the Company whose period of office shall be
liable to determination by retirement of directors by rotation

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution

“RESOLVED THAT pursuant to provisions of Section 196, 197, 203 and Schedule V of the
Companies Act, 2013, read with the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 and other applicable provisions, if any, of the Companies Act, 2013
(including any amendment there to or re-enactment thereof for the time being in force) the consent of -
the Company be and is hereby accorded to the appointment of Mr. Hifzurrehman A Kadiwal as
Managing Director of the Company for a period of three years with effect from 18™ October, 2016
and the terms and conditions relating to remuneration/perquisites if any to be decided by the Board
later;

RESOLVED THAT Mr. Hifzurrehman A Kadiwal shall however be entitled to reimbursement of
expenses if any, incurred in connection with the discharge of official duties;
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RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized
to do all such acts things and deeds as may be necessary to give effect to the above resolution.”

By Order of the Board
For Neelkamal Realtors Suburban Private Limited

Q.

Place: Mumbai Chairman
Date : June 9, 2017

Regd.Office: DB House, Gen. A K.Vaidya Marg,
Goregaon (East), Mumbai - 400063

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY
NEED NOT BE MEMBER OF THE COMPANY. The proxy in order to be effective must be
deposited in writing at the registered office of the company not less than 48 hours before the
commencement of the meeting.

2. Members / proxies should bring the attendance slip duly filled in for attending the meeting.

3. The Explanatory Statements pursuant to section 102 of the Companies Act, 2013 relating to the
aforesaid Special Business are annexed
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EXPLANATORY STATEMENT FORMING PART OF THE ACCOMPANYING NOTICE
PURSUANT TO THE PROVISION OF SECTION 102 OF THE COMPANIES ACT, 2013

Item No.4&5

Mr. Hifzurrehman A Kadiwal was appointed as an Additional Director by the Board with effect from
18" October, 2016.In terms of Section 161(1) of the Companies Act, 2013, Mr. Hifzurrehman A Kadiwal
holds office as Director only till the date of the forthcoming Annual General Meeting but is eligible for
appointment: Notice has been received from a member as required by Section 160 of the Act, signifying
its intention to propose the candidature of Mr. Hifzurrehman A Kadiwal for the office of Director.

The Board of Directors at their meeting held on 18" October, 2016 has also appointed Mr. Hifzurrehman
A Kadiwal as Managing Director for a period of three years from 18" October, 2016 to 17" October,
2019 on such terms and conditions as stated in the resolution and subject to the approval of the members
in the ensuing Annual General Meeting

The Board considers it desirable that the Company should avail services of Mr. Hifzurrehman A Kadiwal
as Director and Managing Director, in terms of Item Nos. 4 & 5 of the accompanying Notice, and
commends the same for acceptance by the Members of the Company

Except Mr. Hifzurrehman A Kadiwal, being appointee himself, none of the Directors and Key Managerial
Personnel of the Company and their respective relatives may be deemed to be concerned or interested,
financially or otherwise, in the Resolution.

By Order of the Board
For Neelkamal Realtors Suburban Private Limited

oy

Place: Mumbai Chairman
Date : June 9, 2017

Regd.Office: DB House, Gen. A.K.Vaidya Marg,
Goregaon (East), Mumbai - 400063
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DIRECTORS’ REPORT

To
The Members
Neelkamal Realtors Suburban Private Limited

Your Directors have pleasure in presenting the 12™ Annual Report together with the Audlted Financial
Statements of the Company for the year ended 31* March, 2017

STATUS OF THE COMPANY PROJECT

Your Company is implementing a project of residential cum commercial complex at Dahisar in the
outskirts of Mumbai. The project has been progressing satisfactorily and handing over possession for
fit out has commenced. The company follows the Percentage Completion Method in recognizing
revenue.

FINANCIAL RESULTS (Amount in Rupees)

For the financial For the financial

year ending year ending

31* March, 2017 31 March, 2016
Income 174,900,925 320,933,572
Less: Expenditure 267,714,654 445,076,893
Profit/( Loss) Before tax (92,813,729) (124,143,321)
Less :Tax provision/Deferred tax (4,011,741) (42,188,786)
Profit/ (Loss )after tax (88,801,988) (81,954,535)
Other Comprehensive Income 254,984 535,517
Total Comprehensive Income for the year (88,547,004) (81,419,01 8)
Balance -brought forward from the previous year 120,424,140 201,843,158
Balance carried to Balance Sheet under the head 31,877,136 120,424,140
Other Equity

The financial statements for the year ended 31st March, 2017 are the first, the Company has prepared
under Ind AS (Indian Accounting Standards). The financial statements for the year ended 31st March,
2016 have been restated in accordance with Ind AS for comparative information.

DIVIDEND

In the absence of profits, your directors do not recommend any dividend for the year under review for
the year 2016-17

STATUS OF THE COMPANY

Your Company continues to be subsidiary of D B Realty Limited.
TRANSFER TO RESERVES

The Company has not transferred any amount to Reserves during the financial year 2016-17
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The Company does not have any Subsidiary, Joint venture or Associate Company,

DIRECTORS

Mr. Ashok Saraf retires by rotation at the ensuing Annual General Meeting and being eligible offer
themselves for re- appointment.

Mr. N.M Gattu ceased to Chief Financial Officer with effect from 31* August, 2016 and Mr. Vipul
Bansal ceased to be Managing Director with effect from 30" September, 2016 .The Board places on
record its appreciation for the guidance and services rendered by Mr. N.M. Gattu and Mr. Vipul
Bansal Agarwal during their tenure of Directorship/ Managerial ship.

During the year under review, Mr. Hifzurrehman A Kadiwal was appointed as an Additional Director
with effect from 18" October, 2016 and Managing Director of the Company for a period of three
years with effect from 18" October, 2016 subject to the approval of the members in the ensuing
Annual General meeting.

Mr. N.MRafique has given declaration that he met the criteria of independence as laid down under
Section 149(6) of the Companies Act, 2013.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMEN IS

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the
Companies Act, 2013 are given in the notes to the Financial Statements.

CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

All related party transactions that were entered during the financial year were in the ordinary course of
the business of the Company and were on arm’s length basis. There were no materially significant
related party transactions entered by the Company during the year under review with related party
(ies.) Hence no particulars in form AOC-2 have been furnished '

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend
declared and paid in previous years.

RISK MANAGEMENT POLICY OF THE COMPANY

The Board of Directors evaluate the risks associated with the Company’s projects and business
activities commensurate with the size of its business and scope of its activities, identify the risk, if
any and take corrective steps as required from time to time.

COMPOSITION OF AUDIT COMMITTEE

The company is having an Audit Committee comprising of the following directors and is functioning
effectively

1. Mr. Ashok Saraf
2. Mr. Vinod Goenka
3. Mr. N.M. Rafique

Your Company shall appoint another Independent Director in the Audit Committee on induction of an
Independent Director on the Board

VIGIL. MECHANISM

NEELKAMAL REALTORS SUBURBAN PUT. LTD. ,
Goregaon i el.: 91-22- * Fax; 91-22-2841 5550/ 2842 1667
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Pursuant to the provisions of section 177(9) & (10) of the Companies Act, 2013, a Vigil Mechanism
for directors and employees to report genuine concerns has been established

NOMINATION AND REMUNERATION COMMITTEE

Your Company is in the process of inducting another Independent director in the Company. The
Nomination and Remuneration Committee shall be constituted to formulate remuneration policy for
determining qualifications, positive attributes and remuneration of Directors, key managerial
personnel and employees. No remuneration is paid to Managerial Director or sitting fees is paid to the
Directors for attending the meeting.

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has in place adequate internal financial controls with reference to financial statements.
During the year no reportable material weakness in the design or operation was observed and the
Auditors in their report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 which is annexed as Annexure - B to the Auditors’ Report have
expressed opinion about the adequacy of the financial controls which were functioning effectively.

CORPORATE SOCIAL RESPONSIBILITY

The Company has not made any profit in the preceding three financial years and hence the Directors
spending of 2% of the average net profit of the preceding three financial years on CSR activities does
not apply.

DIRECTORS’ RESPONSIBILITY STATEMENT

In terms of provisions of Section 134(5) of the Companies Act, 2013, your Directors confirm that:

a) In the preparation of the annual accounts for the year ended 31* March, 2017, the applicable
accounting standards have been followed along with proper explanation relating to material
departures, if any;

b) they have selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the Company at the end of the financial year and of the loss of the Company for that
period;

c) they have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities; and

d) They have prepared the annual accounts on a going concern basis.

e) The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

FIXED DEPOSITS

The Company has not accepted any deposits from the public within the meaning of Section 73 and 74
of the Companies Act, 2013 read with rules 8(5)(v) of the Companies (Accounts) Rules, 2014, during
the year under review.

EXTRACTS OF ANNUAL RETURN

Pursuant to sub-section 3(a) of Section 134 and sub-section (3) of Section 92 of the Companies Act
2013, read with Rule 12 of the Companies (Management and Administration) Rules, 2014 the extract
of the Annual Return in Form no. MGT-9 (Annexure) as at March 31, 2017 forms part of this report

NUMBER OF BOARD MEETING DURING 2016-2017
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The Board met seven times during the financial year 2016-17. The date on which the meetings were
held are as follows:

04.04.2016, 23.05.2016, 20.09.2016, 29.09.2016, 18.10.2016, 13.12.2016 & 14.02.2017

STATUTORY AUDITORS

Under Section 139 of the Indian Companies Act, 2013 and the Rules made thereunder, it is mandatory
to rotate the statutory auditors on completion of the maximum term permitted under the said section.
The Board of Directors has, based on the recommendation of the Audit Committee, at their meeting
held on June 9, 2017 approves the appointment of M/s Mehta Chokshi & Shah Chartered
Accountants, (Firm Reg. No.106201W) as the Statutory Auditors of the Company subject to the
approval of shareholders in Annual General Meeting (AGM) (subject to ratification of their
appointment at every AGM till 17" AGM ).

The said Auditors will hold office for a period of five consecutive years from the conclusion of the
12" Annual General Meeting of the Company till the conclusion of the 17% Annual General Meeting
to be held in the year 2022, subject to the approval of the shareholders of the Company. The first year
of audit will be of the financial statements for the year ending March 31, 2018, which will include the
audit of the quarterly financial statements for the year.

AUDITORS REPORT

i) The Auditors has drawn attention to point no iii of Annexure — A to the Auditors’ Report
and Note No.11.2 of the Ind AS financial statement that the Company, in an earlier year, has
granted unsecured loan to Majestic Infracon Private Limited ( Majestic) and during the year, the
Company has provided for doubtful recovery of principal amount and interest thereon. The
management of Holding Company had evaluated recovery aspect and had formed an opinion that
the same was good for recovery and hence, the outstanding balances were considered as good.

if) The Auditors has drawn attention to point no (vii) b of Annexure — A to the Auditors’ Report

that the Company has unpaid disputed dues of value added tax of Rs.62,19,13,490/-, Your
Directors state that the Company is in process of filing an appeal before Jt. Commissioner of
Sales Tax (Appeal).

SHARES

1. BUY BACK OF SECURITIES
The Company has not bought back any of its securities during the year under review.

2. SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review.

3. BONUS SHARES
No bonus shares were issued during the year under review.
4. EMPLOYEE STOCK OPTION PLAN
The Company has not provided any Stock Plan Scheme to the Employee.

STATUTORY DISCLOSURES

1. Conservation of Energy, Technological Absorption, Foreign Exchange Earnings and Outgo

NEELKRMAL REALTORS SUBURBAN PVT. LTD.
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Your Company is not covered by the schedule of industries which are required to furnish the
information pursuant to Section 134(3)(m) of the Companies Act, 2013 read with Rule (8) of the
Companies (Accounts) Rules, 2014

The Company has not imported any technology or carried out any business of export or import
and therefore the disclosure requirement against technology absorption are not applicable. Further
during the year under review, the Company has neither earned nor used any foreign Exchange.

2. Particulars of Employees:

During the year under review, the Company was not having any employee drawing remuneration
in excess of the limits prescribed under Section 197 (12) of the Companies Act, 2013 read with
the Companies (Appointment and Remuneration of the Managerial Personnel) Rules, 2014

OTHER DISCLOSURES
1. There was no revision in the financial statements.

2. There were no material changes or commitments affecting the financial position of the
Company between the financial year end and date of this report.

3. There was no shares held by trustee for the benefit of employees and hence no disclosure under
Rule 16(4) of the Companies (Share Capital and Debentures) Rules, 2014 has been furnished.

4. No significant and material orders were passed by the regulators or courts or tribunals
impacting the going concern status and Company’s operations in future.

5. No cases were filed under Section 22 of the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013.

ACKNOWLEDGEMENT:

Your Directors would like to express their appreciation for the support extended by the Bankers,
Financial Institution, the Government Authorities, its employees, suppliers and creditors.

On Behalf of the Board of Directors
For Neelkamal Realtors Suburban Private Limited

Qo L

Chairman
Place: Mumbai
Date: June 9, 2017
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(Annexure to Directors' Report)

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2017
Neelkamal Realtors Suburban Private Limited
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014,

1 |CIN U70100MH2005PTC 154506

2 |Registration Date 05.07.2005

3 |Name of the Company Neelkamal Realtors Suburban Private Limited

4 |Category/Sub-category of the Company Company Limited by Shares

5 |Address of the Registered office & contact details DB House, Gen. K. Vaidya Marg, Goregaon (East), Mumbai-400063
Whether listed company No
Name, Address & contact details of the Registrar & Not Applicable
Transfer Agent, if any.

: T
(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

S. No. Name and Description of main products / services NIC Code of the % to total turnover of the
Product/service company
1 |Real Estate Development and Construction 4100 100

SN Name and address of the Company CIN/GLN Holding/ Subsidiary/ % of Applicable
Associate shares Section
held
D B Realty Limited
1 |Add:DB House, Gen. K. Vaidya Marg, L70200MH2007PLC166818 Holding Company 66.01% 2(48)
Goregaon (East). Mumbai-400063

{Equity share capital breakup as percentage of total equity)
(i) Category-wise Share Holding

Category of No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change during
Shareholders [As on 1-Aprii-2016] [As on 31-March-2017) the year
Demat Physical Total % of Total Demat Physical Total % of Total
Shares Shares

A. Promoters
(1) Indian
a) Individual/ HUF - - - 0.00% - - - 0.00% 0.00%
b) Central Govt - - - 0.00% - - - 0.00% 0.00%
c) State Govi(s) - - - 0.00% - - - 0.00% 0.00%
d) Bodies Corp. 435,600 | 224,400 660,000 100.00% 435,600 | 224,400 | 660,000 | 100.00% 0.00%
e) Banks / FI - - - 0.00% - - - 0.00% 0.00%
f) Any other - - - 0.00% - - - 0.00% 0.00%
Sub Total (A) (1) 435,600 | 224,400 660,000 100.00% 435,600 | 224,400 | 660,000 | 100.00% 0.00%
(2) Foreign
a) NRI Individuals - - - 0.00% - - - 0.00% 0.00%
b) Other Individuals - - - 0.00% - - - 0.00% 0.00%
c) Bodies Corp. - - - 0.00% - - - 0.00% 0.00%
d) Any other - - - 0.00% - - - 0.00% 0.00%
Sub Total (A) (2) - - - 0.00% - - - 0.00% 0.00%

TOTAL (A) 435,600 [ 224,400 660,000 100.00% 435,600 | 224,400 | 660,000 | 100.00% 0.00%
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B. Public Shareholding
1. Institutions '

a) Mutual Funds ' . . - 0.00% - - - 0.00% 0.00%
b) Banks / Fl - - - 0.00% - - - 0.00% 0.00%
¢) Central Govt - - - 0.00% - - - 0.00% 0.00%
d) State Govt(s) - - - 0.00% - - - 0.00% 0.00%)
&) Venture Capital - - - 0.00% - - - 0.00% 0.00%
Funds

) Insurance Companies - - - 0.00% - - - 0.00% 0.00%
g) Flls - - - 0.00% - - - 0.00% 0.00%
h) Foreign Venture - - - 0.00% - - oo 0.00% 0.00%
Capital Funds

i) Others (specify) - - - 0.00% - - - 0.00% 0.00%
Sub-total (B)(1):- - - . 0.00% . - - 0.00% 0.00%

2. Non-Institutions

a) Bodies Corp.

i} Indian - - - 0.00% - - - 0.00% 0.00%
ii) Overseas - - - 0.00% - - - 0.00% 0.00%
b} Individuals - - - - - 0.00% 0.00%
i} Individual - - - 0.00% - - - 0.00% 0.00%

shareholders holding
nominal share capital
upto Rs. 1 lakh

ii} Individual - - - 0.00% - - - 0.00% 0.00%
shareholders holding
nominal share capital in
excess of Rs 1 lakh

¢} Others (specify) - - - - - - 0.00% 0.00%

Non Resident indians - - - 0.00% - - - 0.00% 0.00%
Overseas Corporate - - - 0.00% - - - 0.00% 0.00%
Bodies

Foreign Nationals - - - 0.00% - - - 0.00% 0.00%
Clearing Members - - - 0.00% - - - 0.00% 0.00%
Trusts - - - 0.00% - - - 0.00% 0.00%| .
Foreign Bodies-D R - - - 0.00% - - - 0.00% 0.00%
Sub-total (B)(2):- . - . 0.00% - . - 0.00% 0.00%
Total Pubtic (B) - - - 0.00% . - - 0.00% 0.00%
C. Shares held by - - . 0.00% - . - 0.00% 0.00%
Custodian for GDRs &

ADRs

Grand Total (A+B+C) 435,600 | 224,400 660,000 100.00% 435,600 | 224,400 | 660,000 | 100.00% 0.00%

(i) Shareholding of Promoter

SN Shareholder's Name Shareholding at the beginning of the year | Shareholding at the end of the year | % change in
' shareholding
No. of % of total | % of Shares | No.of | % of total % of during the year
Shares |Sharesofthe| Pledged/ | Shares | Sharesof | Shares
company | encumbered the Pledged /
to total company | encumbere
shares d to total
shares
1 |D B Realty Limited 435,600 66.00% 66.00%| 435,600 66.00%|  66.00% 0.00%
2 |Shiva Buildcon Pvt. Ltd. 74,800 11.33% 0.00%| 74,800 11.33% 0.00% 0.00%
3 |Shiva Muititrade Pvt. Ltd. 74,800 11.33% 0.00%| 74,800 11.33% 0.00% 0.00%
4 |Shiva Realtors Suburban Pvt. Ltd. 74,800 11.33% 0.00%| 74800  11.33%]  0.00% 0.00%

NEELKAMAL REALTORS SUBURBAN PVT. LTD.
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(iii) Change in Promoters’ Sharehold

SN | Particulars Date Reason Shareholding at the beginning ofthe | Cumuiative Shareholding during the year
year
No. of shares % of total % of total shares
shares
At the beginning of the year
Changes during the year
No change
At the end of the year
(iv) Shareholding Pattern of top ten Shareholders
(Other than Directors, Promoters and Holders of GDRs and ADRs):
SN For each of the Top 10 Date Reason Shareholding at the beginning of the | Cumulative Shareholding during the year
shareholders year
No. of shares % of total % of total shares
shares
1_|Name Not Applicable
At the beginning of the year
Changes during the year
At the end of the year

(v) Shareholding of Directors and

Key Managerial Personnel:

SN [ Shareholding of each Directors
and each Key Managerial

Date Reason

Shareholding at the beginning of the

year

Cumulative Shareholding during the year

Personnel No. of shares % of total % of total shares
shares
1 [Name
At the beginning of the year None
Changes during the year
At the end of the year

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

Particulars Secured Loans excluding Unsecured Loans Deposits Total Indebtedness
deposits
Indebtedness at the beginning of the financial year
i) Principal Amount 463,034,922.00 - 463,034,922.00
i) Interest due but not paid - - -
iil) Interest accrued but not due - - -
Total (i+ii+ii) 463,034,922.00 - 463,034,922.00

Change in Indebtedness during the fi

nancial year

* Addition

243,229,891.00

243,229,891.00

* Reduction 463,034,922.00 37,270,000.00 500,304,922.00
Net Change - 205,959,891.00 (257,075,031.00)
Indebtedness at the end of the financial year

i) Principal Amount - 205,959,891.00 205,959,891.00
ii) Interest due but not paid - - -

iif) Interest accrued but not due - - -
Total (i+i-+if) - 205,959,891.00 205,959,891.00

NEELKAMAL REALTORS SUBURBAN PVT. LTD.

E-mail: info@dbg.co.in * Website: www.dbrealty.co.in
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lVI. REMUNERATION OF DIRECTOR

THE NEXT LEVEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN,

Particulars of Remuneration

Name of MD/WTD/ Manager

Total Amount

Name

(RsfLac)

Designation

Gross salary

(a) Salary as per provisions contained in section 17(1) of the Income-tax

Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

{c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961

Stock Option

Sweat Equity

Commission
- as % of profit
- others, specify

Others, please specify

Total (A)

Ceiling as per the Act

B. Remuneration to other Directors

SN.

Particulars of Remuneration

Name of Directors

Total Amount

(Rs/Lac)

Independent Directors

Fee for attending board committee mestings

Commission

Others, please specify

Total (1)

Other Non-Executive Directors

Fee for aftending board committee meetings

Nil

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

SN. Particulars of Remuneration Name of Key Managerial Personnel Total Amount
Name ) (RsfLac)
Designation CEO CFO . cS
1 |Gross salary 435725 435725
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961 - - - -
(b) Value of perquisites u/s 17(2) Income-tax - - - .
(c) Profits in lieu of salary under section
17(3) Income- tax Act, 1961 ) ) . .
2 |Stock Option - - - .
3 [Sweat Equity - - .
Commission - - -
4 |- as % of profit - - - -
- others, specify - - - -
5 |Others, please specify - - - -
Total - - 435,725.00 435,725.00

NEELKAMAL REALTORS SUBURBAN PVT. LTD.

Regd. Dffice : DB House, Gen. A. K. Vaidya Marg, Goregaon (East), Mumbai - 400 063, « Tel.: 81-22-4077 8600 » Fex: 91-22-2841 5550 / 2842 1667
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ection o Details of Penalty / Authority [RD/NCLT/| Appeal made, if any (give
the Punishment/ COURT] Details)
Companies Compounding fees
Act imposed

A. COMPANY
Penalty
Punishment
Compounding
B. DIRECTORS
Penalty - | l
Punishment None
Compounding I l
C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment

Compounding

On Behalf of the Board of Directors
For Neelkamal Realtors Suburban Private Limited

o

Place: Mumbai Chairman
Date: June 9, 2017

NEELKAMAL REALTORS SUBURBAN PUT. LTD.
Regd. Office : DB House, Gen. A. K. Vaidya Marg, Goregaon (East), Mumbai - 400 083. « Tel.: 91-22-4077 8600 « Fax: 91-22-2841 5550/ 2842 1667
E-mail: info@dbg.co.in * Website: www.dbrealty.co.in
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M. A. PARIKH & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Report
To the Members of Neelkamal Realtors Suburban Private Limited
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Neelkamal Realtors Suburban
Private Limited (“the Company”) which comprise the Balance Sheet as at 31st March 2017, the
Statement of Profit and Loss (including other comprehensive income) the statement of cash flows and
thestatement of changes in equity for the year then ended, and a summary of the significant
accounting policies and other explanatory information (herein after referred to as “Ind AS financial
statements™).

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) prescribed under Section 133 of the Act, read with relevant rule issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent: and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Ind AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility
Qur responsibility is to express an opinion on these Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10} of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial statements

YUSUF BUILDING, 2nvp FLOOR, 43, MAHATMA GANDHI ROAD, FORT, MUMBAIF - 400 001.
TELEPHONE ; 2204 1018 - 2204 3850 - 2202 9187 - FAX :91-22-2287 4524 - E-MAIL: maparikh@eth.net



that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India including the Ind AS, of the state of the affairs of the Company asat 31st March 2017, and its
loss, total comprehensive income, the changes of equity and its cash flows for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

I, As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure “A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2 As required by section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) the Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows and
the Statement of Changes in Equity dealt with by this Report are in agreement with the
books of account;

(d) [n our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with relevant rule issued
thereunder;

(e) On the basis of the written representations received from the directors as on 31*March,

2017 taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March, 2017 from being appointed as a director in terms of Section 164(2) of
the Act;

(fH) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in Annexure “B”; and



With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

(a)

(b)

(©

(d)

cRF

Partner :
Name: Chintan Ghelani \\
Membership No. 132791

As per the information and explanations given to us by the Management of
the Company, the pending litigations would not impact its financial position
and therefore no disclosures are made for such pending litigations in its
Financial Statements.

The Company does not have any long-term contracts including derivative
contracts for which there could be any material foreseeable losses and hence,
the question of making provision for such losses does not arise.

There are no amounts which were required to be transferred to the Investor
Education and Protection Fund.

The Company did not hold any Specified Bank Notes (SBNs) on November
8, 2016. Therefore. the requirements related to the disclosure of SBNs are not
applicable. Refer Note No 25 of the Ind AS Financial Statements.

For M. A. Parikh& Co.
Chartered Accountants
(Firm’s Registration No. 107556W)

Mumbai, Date: 9" June, 2017



Annexure — A to the Auditors’ Report

Annexure referred to in paragraph 1 of our report on Other Legal and Regulatory
Requirement of even date

(i)

(i)

(iii)

(iv)

(v)

(vi)

(vii)

(a) The Company has maintained proper records showing full particulars. including
quantitative details and situation of fixed assets.

(b) Fixed Assets have been physically verified by the management as of the year-end. In
our opinion, this periodicity of physical verification is reasonable having regard to the
size of the Company and the nature of its fixed assets. No material discrepancies were
noticed on such verification.

(c) The Company does not own any immovable property. Thus, paragraph 3(i)(¢) of the
Order is not applicable.

The Company is in the business of real estate development and as up to the year-end the
project undertaken for development and construction is in progress. The inventory consists of
units under construction and building materials. Units under construction have been
physically verified by the management at reasonable intervals, based on stage of completion
of the project and building materials are physically verified as of year-end. According to the
information and explanations given to us, no material discrepancies were noticed on physical
verification.

The Company, in an earlier year, has granted unsecured loan to a company covered in register
maintained under section 189 of the Act. During the year, the Company has provided for
doubtful recovery of principal amount and interest thereon. Reference is drawn to Note
No.11.2 of the Ind AS financial statement. In view of these facts, question of our commenting
on requirements of paragraph 3(iii) of the Order does not arise.

The Company has granted loan and given security in compliance with provisions of section
185 and 186 of the Act. The Company has not made any investments or given guarantees.

The Company has not accepted any deposits from the public. Thus. paragraph 3(v) of the
Order is not applicable.

We have broadly reviewed the cost records maintained by the Company pursuant to the
Companies (Cost Records and Audit) Rules, 2014 prescribed by the Central Government
under section 148(1) of the Act and are of the opinion that prima facie the prescribed cost
records have been maintained. We have, however, not made a detailed examination of the
cost records with a view to determine whether they are accurate or complete.

(a) According to the records of the Company, the Company was generally regular in
depositing the undisputed statutory dues including provident fund, employees’ state
insurance, income-tax, service tax, value added tax and other applicable statutory dues
with the appropriate authorities. As explained to us, the Company did not have any dues
on account of sales tax, duty of custom and duty of excise.

s,



(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

According to the information and explanations given to us, no undisputed amounts
payable in respect of income-tax, service tax and value added tax were in arrears as at
March 31, 2017 for a period of more than six months from the date they became
payable.

(b)y  The Company has unpaid disputed dues of value added tax of Rs.62,19,13,490/-, details
of which are as under:

Sr. | Nature of Dues Unpaid Yearto | Forum where dispute is
No. Demand Rs. which it | pending
relates
l Value Added 62,27,50,980 2009-10 Jt. Commissioner of Sales
Tax Tax (Appeal)
2 Value Added 66.50.207 2010-11 Jt. Commissioner of Sales
{- Tax Tax (Appeal) j
3 | Value Added 1,25,12,303 | 2012-13 *
z Tax ;
.l 62,19,13,490 | i

(*) The Company is in process of filing an appeal before Jt. Commissioner of Sales Tax
(Appeal).

The Company has not made any borrowings from financial institutions, banks and
government or issued debentures. Thus, paragraph 3(viii) of the Order is not applicable.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Thus, paragraph 3(ix) of the
Order is not applicable.

According to the information and explanations given to us, no fraud by the Company or on
the Company by its officers or employees has been noticed or reported during the course of
our audit.

The Company has not paid managerial remuneration during the year. Thus, paragraph 3(xi) of
the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Thus, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with related parties are in compliance with section
177 and 188 of the Act and the details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Thus, paragraph
3(xiv) of the Order is not applicable.



(xv)  According to the information and explanations given to us and based on our examination of
the records of the Company. the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

(xvi)  The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act 1934,

For M. A. Parikh& Co.
Chartered Accountants
(Firm’s Registration No. 107556W)

c&e”

Partner A
Name: Chintan Ghelani /.
I

Membership No. 132791 (

Mumbai, Date: 9" June, 2017



Annexure - B to the Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act™)

We have audited the internal financial controls over financial reporting of Neelkamal Realtors
Suburban Private Limited (“the Company™) as of 31 March 2017 in conjunction with our audit of
the Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICAI"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors. the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the ICAI. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company’s internal financial controls system over financial reporting.

¥ .
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company: (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditure of the Company are being
made only in accordance with authorisations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the Company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
ICAL

For M. A. Parikh & Co.
Chartered Accountants
(Firm’s Registration No. 107556W)

7 A

Partner
Name: Chintan Ghelani N
Membership No. 132791

Mumbai, Date: 9" June, 2017



NEELKAMAL REALTORS SUBURBAN PRIVATE LIMITED

Balance Sheet as at March 31,2017

(Amount in Rupees)

Particulars Note No, As at March 31, As at March 31, As at April 1, 2015
2017 2016
ASSETS
I Non Current Assets
a  Property, Plant and Equipment 3A 2,96,890 4.78.640 571414
b Intangible Assets 3B - - 3
¢ Financial Assets
Loans 4 84.,64,526 6,08.44,949 2.77.77.124
d  Deferred Tax Assets {Net) 5 16.83,25,938 16,39,78.859 12.17.40.788
¢ Other Non Current Assets 6 78,41,695 1,13,55,120 4,00.52,927
Total Non Current Assets 18,49,29,049 23.,66,57.568 19.01,42.256
2 Current Assets
a  Inventories 7 1,36.74,71,323 1.30,39,99.851 1.19.27.84.655
b Financial Assets
(i) Trade Receivables 8 7.63.21,216 8,95,51,541 9.28,46.098
(ii) Cash and Cash Equivalents 9 23,63,833 83,460,182 1.21.83.815
(iii) Bank Balance other than (ii) above 10 10,00,000 10,00,000 10.00,000
(iv) Loans 11 12,51,508 31,74.94.906 59.50.67,185
(v) Other Financial Assets 12 1,30,77.480 9,00,58,941 4,76,72.223
¢ Other Current Assets 13 27,38,49,348 29,48,78,303 40.01,71,537
Total Current Assets 1,73.53,34,708 2,10,53,29,724 2,34,17.25.513
Total Assets 1,92,02,63,757 2,34,19,87,292 2,53,18,67,769
EQUITY AND LIABILITIES
1 Equity
a  Equity Share Capital 14 66,00,000 66,00,000 66.00,000
b Other Equity 15 3,18,77,136 12,04.24,140 20,18.43,158
Total Equity 3,84.77,136 12,70,24,140 20.84.43.158
2 Non Current Liabilities
a  Financial Liabilities
(i) Borrowings 16 7,80.32,105 6,72.69,056 5.79.90.565
(i) Trade payables 17 5,85,01,545 5,70,17,325 4.24.56.237
b Provisions 18 30,13,796 39,17,350 41.46,503
Total Non Current Liabilities 13,95.47.446 12,82.03,731 10,45,93.305
3 Current Liabilities
a  Financial Liabilities
(i) Borrowings 19 20,59,59,891 45.60,67,235 61.99.50.223
(ii) Trade payables 20 24,00,70,681 17.41,28,221 38.14.73.711
(iii) Other financial liabilities 21 8.54,90,742 6,25.06,990 48693312
b Other Current Liabilities 22 74.97,50,183 92.85.35.140 82.22.63.389
¢ Provisions 23 46,09,67,678 46,55.21,835 34.64,50.671
Total Current Liabilities 1,74,22 39,175 2,08,67,59.421 2,21.88.31.306
Total Equity & Liabilities 1,92,02,63,757 2,34,19,87,292 2,53,18,67,769

See accompanying notes forming part of financial statements

As per our attached report of even date
For MLA. Parikh & Co.

Chartered Accountants

Firm Registration No, 107556W

QW

Name : Chintan Ghelani
Partner
Membership No. : 132791

Place :Mumbai
Date :9th June'2017

For and on Behalf of the Board

Ae. L
(Hifzyrfrehman K diwal) (Ashok Saraf)
Manjging Direc or Director
S - .‘J { i \’\_
( Vinod Goenka) (Samir Choksi)
Director Director

{ Shilpa Saboo )
(Company Secretary)




NEELKAMAL REALTORS SUBURBAN PRIVATE LIMITED
Statement of Profit and Loss for the year ended March 31,2017

(Amount in Rupees)

Particulars Note No. | For the Year ended For the year ended
March 31, 2017 March 31, 2016
I Revenue from operations 24 16,13,94,812 25,20,57,061
Il |Other income 25 1,35,06,113 6,88,76,511
HT |Total Income (I+(IT) 17,49,00,925 32,09,33,572
IV |Expenses
Project Related Expenses 26 19,89,49,448 34,94,76,702
Changes in Project Work in Progress 27 (4,43,57,477) (36,27,518)
Employee Benefits Expense 28 60,18,105 78,40,255
Finance Costs 29 2,92,34,395 5,05,25,710
Depreciation and amortisation expense 3A 1,81,750 1,99,776
Other Expenses 30 7,76,88,433 4,06,61,968
Total Expenses (IV) 26,77,14,654 44,50,76,893
V' |(Loss) before tax (III)-(IV) (9,28,13,729) (12,41,43,321)
VI [Tax expense
(a) Current tax - -
(b) Deferred tax 5 (44,73,027) (4,25,02,586)
(c) Prior Period tax adjustment 4,61,286 3,13,800
(40,11,741) (4,21,88,786)
VII |(Loss) for the year (V)-(VI) (8,88,01,988) (8,19,54,535)
VIII|Other Comprehensive Income
A (i) Items that will not be reclassified to Profit or Loss
Remeasurement gains of defined benefit plans 3,80,932 8,00,032
(ii) Income tax relating to itemns that will not be reclassified to (1,25,948) (2,64.515)
Profit or Loss
B (i) Items that will be reclassified to Profit or Loss - B
(i) Income tax relating to items that will be reclassified to - -
Profit or Loss
2,54,984 5,35,517
IX |Total Comprehensive Income for the year (VII)+(VIII) (8,85,47,004) (8,14,19,018)
X  [Earnings per equity share - Basic and diluted (Rs.) 47 (134.55) (124.17)
Weighted average number of equity shares 6.60,000 6.60,000
(Face value of Rs. 10 each)

See accompanying notes forming part of financial statements

As per our attached report of even date
For M.A. Parikh & Co.

Chartered Accountants

Firm Registration No. 107556 W

A7

Name : Chintan Ghelani
Partner
Membership No. : 132791

Place :Mumbai
Date :9th June'2017

(

For and on Behalf of the Board

01 Ut Lw
(Ashok Saraf)
Director

s ~

(Samir Choksi)
Director

Director

( Shilpa Saboo )
(Company Secretary)




NEELKAMAL REALTORS SUBURBAN PRIVATE LIMITED
Statement of Cash Flows for the year ended 31st March, 2017

( Amount in Rupees)

Particulars For the Year Ended March 31, 2017 For the Year Ended March 31, 2016

(A) ash Flow From Operatin Activities:

(Loss) before tax as per Statement of Profit and Loss (9,28,13,729) (12,4143 321)

Adjustments for:

Other Comprehensive Income 3,80,932 8,00,032

Interest Income on Financial Assets at amortised Cost (9,59.603) (2,58,840)

Allowance for Credit losses (1,03,65,575) (29.62,728)

Provision for Doubtful Loan §,02,82,851 -

Depreciation and amortization expense 1,81,750 1,99.776

Interest Expenses on Financial Liabilities at amortised Cost 6,11,96,181 12,60,88.152

Provision for Land Cost (48,19,301) 12,5897,235 11,893,782 242798174

Operating Income before Working Capital Changes 3,30,83.506 11.86,54 853

Working Capital Changes:

Inventories (6.34,71,472) (11,12,15,196)

Trade receivables 2,35,95.900 62,57 285

Loans granted 31,62,43.398 27.75,72.279

Other Current Assets 9.80,12,407 97047104

Provision for employee Benefits (6,38,410) (89.771)

Trade Payables 6,74,26,680 (19,2784 402)

Other Current Liabilities (15,58,01,205) 28,53,67,298 12,00,85,429 19,68,72 728

Cash Flow from Operating Activities 31,84,50,804 31,55,27,581

Income Tax Refund / (Paid ) (Net) 30,50,148 (57.56.581)

Net Cash Flow generated from Operating Activities 32,15,00,952 30,97,71,000
(B) | Cash Flow From Investing Activities:

Interest Received 9,59,603 2.58.840

Loans (Granted)/ Refunded back (net) (2.79,02,428) (3.30,67,825)

Purchase of Fixed Assets - {1,07.000)

Net Cash generated from Investing Activities (2,69,42,825) (3,29,15,985)
(C) | Cash Flow From Financing Activities:

Borrowings (Net) (23,93,44,295) (15,46,04,497)

Financial Charges (6,11,96,181) (12,60,88,152)

Net Cash generated from Financing Activities (30,05,40,476) (28,06,92,649)

Net Increase in Cash and Cash Equivalents (59,82,349) (38,37,634)

Add: Cash and Cash Equivalents (Opening) 93,46,182 1,31,83.815

Cash and Cash Equivalents (Closing) 33,63,833 93,46,182
(D) Cash and Cash Equivalents includes:

Cash on hand 9,009 21,204

Bank Balances 23,54.824 8324978

Fixed Deposit with maturity more than 3 months but less than 12 months 10,00,000 10,00,000

33,63,833 93,46,182

As per our attached report of even date
For M.A PARIKH & CO.
Chartered Accountants

C W R
Name : Chintan Ghelani

Partner
Membership No. : 132791

Place :Mumbai
Date :9th June'2017

(Hifzurrehman Kadiwal)

naging Director

Director

or and on Behalf of Board of Directors

¢

Mok Sarah

(e

( Shilpa Saboo )

(Company Secretary)

Director

i e LY

(Samir Choksi)

Director



NEELKAMAL REALTORS SUBURBAN PRIVATE LIMITED

Statement of Changes in Equity for the year ended March 31, 2017

A. Equity Share Capital

Particulars Amount (Rupees)
Balance as at April 1, 2015 66,00,000
Changes in equity share capital during the year ended March 3 1,2016 -
Balance as at March 31, 2016 66,00,000
Changes in equity share capital during the year ended March 31, 2017 -
Balance as at March 31, 2017 66,00,000

B. Other Equity
(Amount in Rupees)
Particulars Equity Component on Retained Earnings Total
Compound Financial
Instruments

Balance as at April 1, 2015 (¥) 3,14,66,706 17,03,76,452 20,18,43,158
(Loss) for the year ended March 31, 2016 = (8,19,54,535) (8,19,54,535)
Other Comprehensive Income for the vear. net of income tax
Remeasurement gains on defined benefit plan - 335,517 5,35,517
Balance as at March 31, 2016 3,14,66,706 8,89,57,434 12,04,24,140
(Loss) for the year ended March 31, 2017 - (8,88,01,988) (8,88,01,988)
Other Comprehensive Income for the vear. net of income tax
Remeasurement gains on defined benefit plan - 2,54,984 2,54,984
Balance as at March 31, 2017 3,14,66,706 4,10,430 3,18,77,136

(*) Represents equity component of 10.50% Redeemable Cumulative Preference Shares.

As per our attached report of even date
For M.A PARIKH & CO.
Chartered Accountants

&7

Name : Chintan Ghelani
Partner
Membership No. : 132791

Gt B

(Ashok Saraf)
Director

Managing Director

A

( Vinod Goenka )
Director

( Samir Choksi )
~: Director
( Shilpa Saboo )
(Company Secretary)

Place :Mumbai
Date :9th June'2017
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NEELKAMAL REATORS SUBURBAN PRIVATE LIMITED
Notes Forming Part of Financial Statements

4 Non Current Financial Assets - Loans

5
e |

5.2

53

(Amount in Rupees)

Particulars As at March 31, As at March 31, As at April 1, 2015
2017 2016

(Unsecured, Considered Good)

Loans - 5,37,16.482 2,16.31.894

Security Deposits 17,76,060 13,62,548 11.74.610

Interest Free Performance Refundable Deposit 66,88.466 57.65.919 49.70.620

Total 84,64,526 6,08,44,949 2,77,77,124

Income Taxes
The income tax expense consists of the following:

Particulars For the Year ended | For the Year ended
31st March, 2017 31st March, 2016
Current tax expense for current year - -
Current tax expense / (benefit) pertaining to prior years 461,286 3.13.800
4,61,286 3.13.800
Deferred tax expense / (benefit) (44,73,027) (4.25,02,586)
Total Income tax expenses recognised in the current year (40,11,741) (4,21,88,786)

The reconciliation of estimated income tax expense at statutory income tax rate to income tax expense reported in statement of profit and loss is as

follows:
Particulars For the Year ended | For the Year ended
31st March, 2017 31st March, 2016

Loss before income taxes (9.28.13,729) (12.41.43.321)
Applicable income tax rate 33.06% 33.06%
Expected income tax expense (3,06,87,003) (4,10,45,506)
Tax expense of adjustments to reconcile expected income tax expense to reported income tax
expenses:

Expenses not allowed for tax purpose 2,65,44.018 4.44.470
Incomes / Credits not considered for tax purpose

Income tax pertaining to prior years 4,61,286 3,13.800
Deferred tax pertaining to prior years (On account Revised rates / Component values) (3,57.517) (19.01,350)
Other temporary differences 27,475 -
Total Income tax expenses recognised in the current year (40,11,741) (4,21,88,786)

Deferred tax relates to the following;

Particulars As at March 31, As at March 31, As at April 1, 2015
2017 2016

Deferred Tax Assets:

Disallowances under section 40(a)(ia) / 40(A)7)/ 43B 74,49.521 20.86.321 20.73.203

Difference between book & tax depreciation 57,794 64.566 61.605

Unabsorbed Losses and Depreciation Allowance 16.76,00.,681 16,56.20,838 12.74.70.008

Fair value adjustments of Financial Assets 9,67.205 38.95.432 32,56.597

Allowances for Credit Losses 78,51,853 1,12,79,023 1,22.58.590
18,39,27,054 18,29.46.180 14.51.20.003

Deferred Tax Liabilities:

Fair value adjustments of Financial Liabilities 1,56,01.116 1.89,67.321 2.33.79.215

Total 16,83,25,938 16,39,78,859 12,17,40,788




NEELKAMAL REATORS SUBURBAN PRIVATE LIMITED
Notes Forming Part of Financial Statements

5.4 Deferred tax income or expense recognised in the Statement of Profit and Loss / Other Comprehensive Income

(Amount in Rupees)

Particulars For the Year ended | For the Year ended
March 31, 2017 March 31, 2016
Opening Balance 16,39,78,859 12,17,40,788
Recognised / reversed through Statement of Profit and Loss
Disallowances under section 40(a)(ia) / 40(A)(7) / 43B 54.89,148 2.77.633
Disallowance of section 40(a)(ia)
Difference between book & tax depreciation (6,772) 2.961
Unabsorbed Losses and Depreciation Allowance 19.79.843 3.81.50.830
Fair value adjustments of Financial Assets (29.28.227) 6.38.835
Allowances for Credit Losses (34.27.170) (9,79.567)
Fair value adjustments of Financial Liabilities 33,66,205 44,111,894
44,73,027 4,25,02,586
Recognised in / reclassified from Other Comprehensive Income
Disallowances under section 40(A)(7) (1,25,948) (2,64,515)
(1,25,948) (2,64,515)
Closing Balance 16,83,25,938 16,39,78,859

6 Other Non-Current Assets

7.1

Particulars As at March 31, As at March 31, As at April 1, 2015
2017 2016

(Unsecured, considered good)

Current tax recoverable 78.41,695 1,13,55.120 59.12.339

Unbilled Revenue (Refer Note No. 39) - - 3.41.40.588

Total 78,41,695 1,13,55,120 4,00,52,927

Inventories

Particulars As at March 31, As at March 31, As at April 1, 2015
2017 2016

(Valued at lower of cost or net realisable value)

Project Work-in-Progress 1,34.64,55,637 1.30,20.98,160 1.17.95.38.860

Materials at Site

2.10,15.686

19.01.691

1.32.45.795

Total

1,36,74,71,323

1,30,39,99,851

1,19,27,84,655

Refer Note No. 19 giving details of Secured Loans for which the aforesaid inventories are pledged as security, which after repayment of loans are
continued to be pledged as security for securing financial assistance granted to a related party [Refer Note No, 44.4(a)]

Current Financial Assets - Trade Receivables

Particulars As at March 31, As at March 31, As at April 1, 2015
2017 2016

(Unsecured, considered good)

- Outstanding for a period more than six months from the date they are due 9,82,59.419 9.30,53,740 7.49.18.131

for payment (*)

- Others (*) 18,09,955 3,06,11,534 5.50.,04.428
10,00,69,374 12,36.65.274 12.99,22.559

Less: Allowances for credit losses 2,37.48.158 3.41,13,733 3.70.76.461

Total 7,63,21,216 8,95,51,541 9,28,46,098

(*) Represents installments due and payable on completion of a%ed milestone(s) of work / in terms of agreement.




NEELKAMAL REATORS SUBURBAN PRIVATE LIMITED
Notes Forming Part of Financial Statements

8.1

8.2

8.3

10

11.1

The Company provides standard credit period to its customers. On non receipt of amounts within the credit period, the Co

interest @ 21%, however, due to uncertainty as regards ultimate collection the same is accounted for on its collection.

The Company follows 'simplified approach for recognition of allowances for credit losses, which is based on hi

adjusted for forward looking estimates, the details of which are as under:

(Amount in Rupees)
mpany makes claim for

storical credit loss adjustment duly

Particulars For the Year ended | For the Year ended
March 31, 2017 March 31, 2016
Balance at the beginning of the year 3.41.13.733 3.70.76.461
Allowance for credit losses recognized/ (reversed) during the year (net) (1,03,65,575) (29.62,728)
Balance at the end of the year 2,37,48,158 3,41,13,733

Refer Note No. 19 giving details of Secured loans for which the trade receivables were pledged as security which after repayment of loans are
continued to be pledged as security for securing financial assistance granted to a related party [Refer Note No. 44.4(a)]

Cash and Cash Equivalents
Particulars As at March 31, As at March 31, As at April 1, 2015
2017 2016
Bank Balances in Current Accounts 23,54.824 83,24,978 1,21.45.212
Cash on hand (Refer Note No. 33) 9,009 21.204 38.603
Total 23,63,833 83,46,182 1,21,83,815
Bank Balance other than Cash and Cash Equivalents
Particulars As at March 31, As at March 31, As at April 1, 2015
2017 2016
Fixed Deposit with maturity more than 3 months but less than 12 months 10,00,000 10,00,000 10.00,000
6,
Total 10,00,000 10,00,000 10,00,000

(*) Held as margin money against Bank guarantee obtained

Current Financial Assets - Loans
Particulars As at March 31, As at March 31, As at April 1, 2015
2017 2016

(Unsecured, considered good)

Loans to:

(a) Related Parties (Refer Note No. 11.1 and 44) - 29.49,38.870 53.84.85.992

(b) Others (Refer Note No. 11.1) - 2.13.,00.000 3.53.00.000

Interest Free Performance Deposit (Refer Note No. 34.2) - - 2.00.00.000

Staff Loans 1,45,176 148,710 1.60.434

Other Receivables 11,06,332 11,07,326 11.20,759
12,51,508 31,74,94,906 59,50,67,185

(Unsecured, considered doubtful)

Loans to a Related Party (Refer Note No, 11.1 and 44) 5,89,52.877 - -

Less: Provision for doubtful recovery (Refer Note No, | 1.2) (5,89.52,877) - -

Total 12,51,508 31,74,94,906 59,50,67,185

Receivable on demand and with / without interest, wherever applicable,

1.2 Represent loan granted to Majestic Infracon Private Limited (Majestic). The management of the holding company evaluated during the year the
recoverability aspect of the said loan and decided to provide for-déubtful recovery from the said party (for principal as well as interest receivable). as

Majestic's main asset comprise of investment in Etisalat DB’ Telecom Private Limited (subsidiary company),

which is under liquidation. As upto last

year, the management of the holding company had also evaluatr:d%mvery aspect and had formed an opinion that the same was good for recovery

and hence, the outstanding balances were considered as good.

.‘\'.
W
NS




NEELKAMAL REATORS SUBURBAN PRIVATE LIMITED
Notes Forming Part of Financial Statements

12 Current Financial Assets - Others

13.1

(Amount in Rupees)

Particulars As at March 31, As at March 31, As at April 1, 2015
2017 2016
(Unsecured, considered good)
Statutory and other dues Receivable from Allottees 1,04,75,774 86,52,391 84.95.868
Income Tax Refund Receivable 19,40,217 19,38,226 19.38.226
Other Receivables 1,75,209 - -
Interest accrued on:
- Fixed Deposits with Banks 4,86.,280 3.87.413 2.85.484
- Loans
(a) Related Parties - 7.54,00.956 3.57,78.319
(b) Others - 36,79.955 11.74.326
1,30,77.,480 9,00,58,941 4,76,72.223
(Unsecured, considered doubtful)
Interest on Loan granted to a Related Party 2,13,29,974 - g
Less: Provision for doubtful recovery (Refer Note No. 11.2) (2,13.29,974) - -
Total 1,30,77,480 9,00,58,941 4,76,72,223
Other Current Assets
Particulars As at March 31, As at March 31, As at April 1, 2015
2017 2016
(Unsecured, considered good)
Trade and Other Advances 9,91,44,479 7,40,99,203 7.66,55,716
Balances with Statutory Authorities 3.96,76,187 3,77.94,823 3.21,84.438
Prepaid Expenses 81,427 15,74.078 12.62.461
Unbilled Revenue (Refer Note No. 39) 13,49,47.255 18,14,10.199 29.00.68.922
Total 27,38,49,348 29,48,78,303 40,01,71,537

For details of Charge on Unbilled Revenue. Refer Note No. 19




NEELKAMAL REATORS SUBURBAN PRIVATE LIMITED
" Notes Forming Part of Financial Statements

14

14,

14.2

(Amount in Rupees)

Share Capital
Particulars As at March 31, 2017 As at March 31, 2016 Asat April 1, 2015
Number Amount Number Amount Number Amount
Authorised
Equity Shares of Rs.10/- each 7.50,000 75,00,000 7,50,000 75,00,000 7,50,000 75.00.000
10.50% Redeemable Cumulative Preference 10,50,000 10,50,00,000 10,50.000 10,50,00,000 10,50,000 10,50.00.000
Shares of Rs. 100/- each
18,00,000 11,25,00,000 18,00,000 11,25,00,000 18,00,000 11,25,00,000
Issued (Refer Note No. 14.5)
Equity Shares of Rs. 10/- each 6,60,000 66,00,000 6,60,000 66,00,000 6,60,000 66.00,000
6,60,000 66,00,000 6,60,000 66,00,000 6,60,000 66,000,000
Subscribed & Paid up (Refer Note No. 14.5)
Equity Shares of Rs.10/- each fully paid up 6,60,000 66,00,000 6,60,000 66,00,000 6,60,000 66.00,000
Total 6,60,000 66,00,000 6,60,000 66,00,000 6,60,000 66,00,000

Reconciliation of the number of equity shares

and amount outstanding at the

beginning and

Particulars Opening Fresh Issue Closing
Balance Balance

Equity Shares

Year ended March 31, 2016

-Number of equity shares 6,60,000 - 6,60,000

-Amount 66,00,000 - 66.00,000

Year ended March 31, 2017

-Number of equity shares 6,60,000 - 6.60,000

-Amount 66,00,000 - 66.00,000

Rights, Preferences and restrictions attached to Equity Shares:
Each Equity Shareholder is eligible for one vote per share held. The dividend as and when proposed by the Board of Directors shall be subject to the
approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation, the equity
shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their

shareholding,

at the end of the year:

14.3 4.35,600 Equity Shares (Previous Year 4,35,600) are held by D B Realty Limited, the Holding Company.

14.4 Details of Equity Shares held by sharcholders holding more than 5% of the aggregate shares in the Company.

Name of Shareholder

As at March 31, 2017

As at March 31, 2016

As at April 1, 2015

No. of
Shares held

% of Holding

No. of
Shares held

% of Holding

No. of
Shares held

% of Holding

Equity Shares

D B Realty Ltd. 435,600 66.00% 435,600 66.00% 4,35.600 66.00%
Shiva Buildcon Pvt. Ltd. 74,800 11.33% 74,800 11.33% 74,800 11.33%
Shiva Multitrade Pvt. Ltd. 74,800 11.33% 74,800 11.33% 74.800 11.33%
Shiva Realtors Suburban Pvt. Ltd. 74,800 11.33% 74,800 11.33% 74.800 11.33%

6,60,000 100.00% 6,600,000 100.00% 6,60,000 100.00%

14.5 The Company has paid-up capital in the form of 10,50,000 10.50% Redeemable Cumulative Preference Shares of Rs. 100/- each which have been
classified as part of "Other Equity” and "Borrowings",

ca.




NEELKAMAL REALTORS SUBURBAN PRIVATE LIMITED
Notes Forming Part of Financial Statements

15

16.1

16.2

17

Other Equity

(Amount in Rupees)

Particulars

As at March 31, 2017

As at March 31, 2016

As at April 1, 2015

Equity Component on Compound Financial Instruments

Balance at the beginning of the year (*) 3,14.66,706 3,14,66,706 3.14,66,706
Balance at the end of the year 3,14,66,706 3,14,66,706 3,14,66,706
Retained Earnings

Balance at the beginning of the year 8,89,57.434 17,03,76,452 20,96,67,623
Add : (Loss) for the year (8,88,01,988) (8.19,54,535) (3,92,91,171)
Add: Remeasurement gains of defined benefit plan 2,54 984 535,517 -
Balance at the end of the year 4,10,430 8,89,57,434 17,03,76,452
Total 3,18,77,136 12,04,24,140 20,18,43,158

(*) Represent equity component of 10.50% Redeemable Cumulative Preference Shares. Refer Note No. 16 for the terms of redemption.

Non-Current Financial Liabilities - Borrowings

Particulars As at March 31,2017 | As at March 31, 2016 As at April 1, 2015
Unsecured
10,350,000 (previous year: 10,50,000) (01.04.2015: 10,50,000) 10.50% 7.80,32,105 6,72,69.,056 5,79.90.565
Redeemable Cumulative Preference Shares of Rs. 10/- each, fully paid-up
7.80,32,105 6,72,69,056 5,79,90,565

The Preference Shares are redeemable at any time on or after expiry of 3 years from the date of allotment i.e. 07.11.2005 for 1,000,000 shares and
08.12.2005 for 50,000 shares, but not later than 20 years from the date of allotment. Further, the Board of Directors shall, at its absolute discretion. decide
the time of redemption after the expiry of 3 years, whether to be redeemed fully or partially, in one or more lots but in not more than three yearly
installments. The Preterence Shareholders would be entitled to vote only on resolutions which directly affect their rights. The Preference shares are held by

the holding company i.e. D B Realty Limited.

Arrears of Dividend in respect of Redeemable Cumulative Preference Shares;

Particulars As at March 31,2017 | As at March 31, 2016 As at April 1, 2015
Arrears of Dividend in respect of Redeemable Cumulative Preference 12,56,10,205 11,45,85,205 10,35,60,205
Shares
12,56,10,205 11,45,85,205 10,35,60,205

Non-Current Financial liabilities - Trade Payables

Particulars

As at March 31, 2017

As at March 31, 2016

As at April 1, 2015

- Total outstanding dues of micro enterprises and small enterprises (Refer
Note No. 32)

- Total outstanding dues of creditors other than micro enterprises and small 5.85,01.545 5,70.17.325 4,24.56.237
enterprises
Total 5,85,01,545 5,70,17,325 4,24,56,237

Represents amount retained as per the terms of the contract(s) and are due for payment after a period of 12 months from the year-end.




NEELKAMAL REALTORS SUBURBAN PRIVATE LIMITED
Notes Forming Part of Financial Statements

18 Non-Current Provisions

(Amount in Rupees)

Particulars

As at March 31, 2017

As at March 31, 2016

As at April 1, 2015

Provision for employee benefits (unfunded): (Refer Note No. 43)

Gratuity 15,78.118 20,67,548 22,36,622
Leave Encashment 14,35,678 18.49,802 19,09,881
Total 30,13,796 39,17,350 41,46,503

19 Current Finaneial Liabilities - Borrowings

Particulars

As at March 31, 2017

As at March 31, 2016

As at April 1, 2015

Secured Loans

- ECL Finance Ltd. (Refer Note No. 19.1 and 19.2) - 7.52,57.299 61.99.50,223
- Edelweiss Housing Finance Ltd. (Refer Note No. 19.1 and 19.2) - 38.08.09,936 -
Unsecured Loan

- From holding company (Refer Note No. 19.3) 20,59,59,891 - -
Total 20,59,59,891 45,60,67,235 61,99,50,223

19.1  Nature of Security and terms of Secured loan :
Nature of Security

a) First Charge & Mortgage on Land, on a pari-passu basis, including for which development rights are obtained along with buildings constructed / to be
constructed thereon. Further, on pari-passu basis, first charge is there on all existing and future receivables.

b} Pledge of 66% shares of the Company, on a pari-passu basis.

¢) Corporate Guarantee of D B Realty Limited.
d) Personal Guarantee of :

i} Mr. Vinod Goenka

ii) Mr. Shahid Balwa

19.2
financial assistance granted to a related party [Refer Note No. 44.4(a)].

193 Interest free, repayable on demand.

20 Current Financial Liabilities - Trade payables

Though the loans are repaid, charges on the assets of the Company are not released, since the assets are continued to be pledged as security for securing

Particulars

As at March 31, 2017

As at March 31, 2016

As at April 1, 2015

- Total outstanding dues of micro enterprises and small enterprises (Refer
Note No. 32)

- Total outstanding dues of creditors other than micro enterprises and small 24,00.70,681 17.41,28,221 38.14.73.711
enterprises
Total 24,00,70,681 17,41,28,221 38,14,73,711




NEELKAMAL REALTORS SUBURBAN PRIVATE LIMITED
Notes Forming Part of Financial Statements

21 Other Current Financial Liabilities

{Amount in Rupees)

Particulars

As at March 31, 2017

As at March 31, 2016

As at April 1, 2015

Employees' Benefit Payable 31,46,309 43.46,683 27.66,118
Amount Refundable against cancellation of flats 5,71,99,958 4,06,92,620 4.59.27.194
Compensation Payable (Refer Note No . 34.2) 1.05,00,000 1.05,00,000 -
Interest accrued and due on borrowings - 69.67,687 -
Interest payable on cancellation of flats 1,05,69,379 - -
Book Overdraft 40,75.096 - -
Total 8,54,90,742 6,25,06,990 4,86,93,312

22 Other Current Liabilities

Particulars

As at March 31, 2017

As at March 31, 2016

As at April 1, 2015

Advances received from Customers 74.19,38,992 91,98,49,510 80,63,55,600
Statutory dues 31,52,592 22,72,248 1,05,74,427
Other payables 46,58,599 64,13,382 53,33,362
Total 74,97,50,183 92,85,35,140 82,22,63,389

23 Current Provisions

Particulars

As at March 31, 2017

As at March 31, 2016

As at April 1, 2015

Provision for employee benefits (unfunded): (Refer Note No. 43)

() Gratuity 13,28,665 10,63,521 947,747
(b) Leave Encashment 8,96,482 8.96,482 8.72,874
Estimated cost of Land (Refer Note No. 34 & 35) 45.87,42,531 46,35,61,832 34.46,30,050
Total 46,09,67,678 46,55,21,835 34,64,50,671
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25

26

(Amount in Rupees)

Revenue From Operations
Particulars For the Year ended For the Year ended
March 31, 2017 March 31, 2016
Sale of Flats 15,28,72,702 23,24,23.882
Other Operating Income
Flat Transfer Charges 80,31,000 1,50.15.500
Interest on delayed payments from customers 491,110 46,17,679
85,22,110 1.96,33.179
Total 16,13,94,812 25,20,57,061
Other Income
Particulars For the Year ended For the Year ended
March 31, 2017 March 31, 2016
Interest Income
- On Financial Assets at amortised cost 40,23,500 6.78.61.500
- Unwinding of discount on financial assets 88,56,507 9,83.236
- Discount on financial liabilities at amortised cost 5.81.867 -
Provisions / Unclaimed Balances written back 44239 31,775
Total 1,35,06,113 6,88,76,511
Project Related Expenses:
Particulars For the Year ended For the Year ended
March 31, 2017 March 31, 2016
Direct Cost of Construction 14,08,50,045 243217966
Construction Overheads:
- Salaries, Allowances and Bonus 1,60,83,777 1,51.39.190
- Contribution to Provident Fund and Other Allied Funds 4,75,187 4.80,151
- Gratuity and Leave encashment 2.52,212
- Staff Welfare and Other Amenities 412,711 448326
Other Overheads
Conveyance and Travelling 3.17.602 2.08.534
Legal and Professional Fees 1,35,000 10,32,500
Communication Expenses 3.85023 4.38.901
Rent, Rates & Taxes 42.19,729 34,79.897
Security Service Charges 14,76,011 13,77.308
Electricity Charges 47,71,526 47,08.485
Miscellaneous Expenses 24.28,140 34,40.998
17.18,06.963 27.39.72.256
Less: Provision for Gratuity and Leave Encasement no longer required written back - 57,996
17,18,06,963 27.39,14,260
Financial Costs (Refer Note No. 29) 3,19,61,786 7.55,62.442
20,37,68,749 34.94,76,702
Less: Cost of construction towards acquisition of land 48,19,301 -
Total 19,89,49,448 34,94,76,702

27

Changes in Project Work in Progress

Particulars

For the Year ended
March 31, 2017

For the Year ended
March 31, 2016

Balance as of commencement of the year:
- Project work in progress
Adjustment:

Excess cost allocated to cost of land (resulting on account of change in estimates of project

costs) [Refer Note No. 34.5]

Less: Balance as of end of the year:
- Project work in progress

1,30.20.98,160 1.17.9538.860
- 11.89.31.782
1.30,20,98,160 1.29.84.70.642

1,34,64,55,637

1.30.20,98.160

oAl Net Decrease/(Increase)

(4,43,57.477)

(36,27,518)
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28 Employee Benefits Expenses

(Amount in Rupees)

Particulars For the Year ended For the Year ended
March 31, 2017 March 31, 2016
- Salaries, Wages and Bonus 54,68,304 65.56.219
- Contribution to Provident Fund and Other Allied Funds 227,767 2.63.066
- Gratuity 1,58.425 8.00.032
- Staff Welfare and Other Amenities 1,63,609 220938
Total 60,18,105 78,40,255
29 Finance Costs
Particulars For the Year ended For the Year ended
March 31, 2017 March 31, 2016
Interest Expenses (effective interest rate method) - "
- On Financial Liabilities at amortised Costs 3.86,89,377 10.31.33.510
- Unwinding of discount on financial liabilities 1.07,63,049 1.33.43.902
- Discount on financial assets at amortised Cost - 2915412
Other Financial Charges - 62,00,364
Interest paid on cancellation of flats 1,17,43,755 4,94 964
6,11,96,181 12,60,88,152
Less: Transferred to Project Expenses 3,19,61.786 7.55,62.442
Total 2,92,34,395 5,05,25,710
30 Other Expenses
Particulars For the Year ended For the Year ended
March 31, 2017 March 31, 2016
Compensation [Refer Note No. 34.2] - 3.05.00,000
Rent 33,20,648 31,66,884
Legal and Professional fees 29,84,792 11.54.200
Advertisement and Sales Promotion 52,125 345638
Commission & Brokerage - 6207378
Communication Expenses 1,28,341 1.46.298
Conveyance and Travelling 1.05.866 69,511
Allowances for Credit Losses (1,03,65,575) (29.62.728)
Provision for Doubtful loan and Interest receivable thereon 8,02,82,851 -
Remuneration to Auditors
- Statutory Audit Fees 3,00.000 3,00.000
- Tax Audit 1,00,000 50,000
- Taxation 1,80,000 -
- Other Services 9,000 1,52,000
- Out of Pocket Expenses 200 3.370
Miscellaneous Expenses 5.90,185 1529417
Total 7,76,88,433 4,06,61,968
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Contingent Liabilities not provided for:

(Amount in Rupees)

Pt As at March 31, | As at March 31, | Asat April 1,
2017 2016 2015

Disputed Maharashtra Value Added Tax liability (*) 64.24,13,490 - -

Claims made against the Company not acknowledged as debt 7.00,848 - -

(*) Rs. 5,00,000/ - is paid under protest

31.1 There are certain on-going litigations relating to the project, the outcome of which is unascertainable. The Company has decided to
provide for the liability on its acceptance and does not expect the same to have any material adverse impact in its financial position.

a2

33

Details of dues to Micro, Small and Medium Enterprises as per MSMED Act, 2006

{Amount in Rupees)

Particulars

For the Year
Ended March 31,
2017

For the Year
Ended March 31,
2016

Principal Amount outstanding to suppliers under MSMED Act, 2006 beyond the appointed date

Interest accrued on the amount due to suppliers under MSMED Act on the above amount
Payment made to suppliers (other than Interest) beyond the appointed date during the year.

Interest paid to suppliers under MSMED Act (other than section 16)
Interest paid to suppliers under MSMED Act (section 16)

Interest due and payable to suppliers under MSMED Act for payments already made.
Interest accrued and remaining unpaid at the end of the year to suppliers under MSMED Act.

Note: The above information is compiled by the Company and the same has been relied upon by the Statutory Auditors.

Details of Specified Bank Notes (SBN) held and transacted during the period from November 8, 2016 to December 30, 2016:

MCA vide its notification G.S.R. 308(E) dated March 31, 2017 requires details to be given of SBN held and transacted during the period
from November 8, 2016 to December 30, 2016. The Company did not held SBN on November 8, 2016. The details of cash-in-hand as on
November 8, 2016 in the form of other denomination notes and the movement thereof as upto December 30, 2016 is given as under:

(Amount in Rupees)

Particulars SBNs (¥) Other Total
denomination
notes
Closing cash in hand as on 08.11.2016 - 35,652 35,652
Add: Permitted receipts - 50.000 50,000
Less: Permitted payments - 73.456 73,456
Less: Amount deposited in Banks - - -
Closing cash in hand as on 30.12.2016 - 12,196 12,196

(*) for the purposes of this clause, the term 'Specified Bank Notes' shall have the same meaning as provided in the notification of the
Government of India, in the Ministry of Finance, Department of Economic Affairs number S.0. 3407(E) dated the 8th November, 2016.
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34.1

34.2

34.3

34.4

Land

The Land on which the Company is developing its Project has been acquired by the Company on its own account as well as under joint
venture agreements. As per the joint venture agreements, the Company has to handover agreed constructed area free of cost which
represents land cost and the provision made therefore, including movement thereagainst is as under.

(Amount in Rupees)

Amount Amount Qutstanding
Provided Paid/Cost of amount of
Particulars Construction provision as of
allocated as up to 31.03.2016
31.03.2017
Estimated construction cost referable to the saleable area to be provided by 34,50.31,902 11,95,06.505 22.55.25.397
the Company free of cost to the respective party

In terms of Joint Venture Agreement, the Company was liable to pay compensation of Rs. 20,00,000/- per month for the delay in giving
possession. The Company, upto 31st March, 2013, had paid compensation aggregating to Rs. 4,25,00,000/- and thereafter no such
recognition was made. In preceding year, based on the settlement reached, Rs. 3,05,00,000/- is crystallised as the final compensation.
Accordingly, Rs. 2,00,00,000/- which was paid as interest free performance deposit was adjusted and the balance unpaid amount of Rs.
1,05,00,000/-, was payable on or before 31.03.2017 which has remained unpaid.

The Company has entered into an arrangement with the Mumbai Metropolitan Region Development Authority (MMRDA), wherein it
has agreed to construct residential complex of self-contained tenements and provide land, in view of the Rental Housing Scheme framed
by MMRDA. In consideration thereof, MMRDA has provided additional Floor Space Index on the part of land on which the Company is
developing and constructing its Project. Accordingly, the cost of construction thereof, represents land cost in the hands of the Company.
Provision in respect thereof has been made as under:

(Amount in Rupees)

Amount Amount Outstanding
Provided Paid/Cost of amount of
Particulars Construction provision as of
allocated as up to 31.03.2016
31.03.2017
Estimated construction cost referable to the residential complex 98,74,07,805 81,50,57,671 17.23.50.134

The Company, keeping in view the maximum potential of the land on which the Project is constructed, is required to purchase
Transferrable Development Rights and accordingly, has provided for estimated cost in respect thereof of Rs. 6,08.67,000/-.

34.5 Necessary adjustments, if any, is made/shall be made for the estimated cost of land so provided for . upon reaching finality in each of the

35

matter. Accordingly, in the preceding year upon reaching finality as regards one of the joint venture agreement, there was an excess cost
allocated to cost of land of Rs. 11,89,31,782/- which was adjusted.

The Provision made for estimated cost of land is classified as short term, as the corresponding effect thereof is included in Project Work
in Progress. _ —

™,
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36  The Company is legally advised that in respect of land forming part of the Project, possession for which has been obtained by execution

37

38

39

40

41

42

of Joint Venture Agreement, the consideration in respect of which is to be discharged by way of handing over the agreed square feet of
built up area, is not liable for stamp duty.

The Company is engaged in the business of providing infrastructural facilities and therefore, by virtue of section 186(11)(a) of the Act.
read with sub-section (7) of the said section, it is not mandatory to charge interest. Accordingly, it has not charged interest on the loan
granted to Majestic Infracon Private Limited and DB Realty Limited, as applicable,

During the preceding year, on carrying out the measurement of saleable area, there was increase in the area as compared to the earlier
estimate. Further, the management had also revised the estimate of project cost. These revisions had the impact of reversal of the profits
recognised as upto 31st March, 2015 of Rs. 11,34,25,302/-, which has resulted into loss for the preceding year. During the year, the
management evaluated the estimated total project cost and formed an opinion on the facts that there is no material change as compared to
such estimation made in the preceding year and as such no revision has been carried on in this year. The project costs and salable area
are as certified by the Company and the same have been relied upon by the Statutory Auditors. Keeping in view the amount recognised
on sale of units and the expected amount to be recognised as also the estimated project cost, on an overall basis, the Com pany shall be
earning profit from its project. However, the loss for the year is mainly on account of provision made for doubtful loan and interest
receivable thereon and interest cost not related to project.

The stage of completion of Project is determined based on the proportion of the actual cost of construction as against the total estimated
construction cost of project. Accordingly, excess of revenue recognised over actual bills raised has been classified as unbilled revenue.
Further, based on expected realisation therefrom, the same has been bifurcated into non-current / current assets.

The Company has in-principle decided to let out the commercial part of the Project. However, pending completion of its construction as
well as taking final decision in the matter, no adjustment entry has been passed to classify the cost of construction referable to
commercial area from *Inventories’ to *Fixed Assets’,

The Company, keeping in view the requirements of Section 55 of the Act, has decided to appropriate amount to capital redemption
reserve account in the year of redemption of preference shares.

Disclosure As per Guidance Note On Accounting For Real Estate Transaction (Revised 2012)

Particulars For the Year For the Year
Ended March 31, | Ended March 31,
2017 2016
Project Revenue Recognised in the reporting period 15,28,72.702 23.24.23.882
The aggregate amount of
- Cost incurred till date 9.26,56,90.340 9.06,19.21.591
- Profits recognised till date 34.58.21.244 34.75.40.513
Advances received (net of revenue recognition) 74,19,38.992 91.98.49.510
Work in Progress 1.34.64,55,637 1.30,20.98.160
Unbilled revenue 13,49,47.255 18.14.10.199
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I

As per Indian Accounting Standard-19 “Employee Benefits”, the disclosures of Employee Benefits as defined in the Indian Accounting

Standard are given below:
Defined Contribution Plan:

Contribution to Defined Contribution Plan recognized as expense for the year are as under:

(Amount in Rupees)

For the Year

For the Year

Particulars Ended March 31, | Ended March 31,
2017 2016
Employer’s Contribution to Provident Fund and Allied Funds 7,00,854 7.43.218

Defined Benefit Plan:

The Company provides gratuity benefits to its employees as per the statute. Present value of gratuity obligation (Non-Funded) based on
actuarial valuation done by an independent valuer using the Projected Unit Credit Method, which recognizes each period of service as
giving rise to additional unit of employee benefit entitlement and measures each unit separately to build up the final obligation. The
obligation for compensated absences (Non-funded) is recognized in the same manner as gratuity.

Reconciliation of opening and closing balances of Defined Benefit obligation.

(Amount in Rupees)

Gratuity (Un-Funded)

For the Year

For the Year

Ferlienla Ended March 31, | Ended March 31,
2017 2016

Defined Benefit obligation at the beginning of the year 31,31,069 31.84.369
Acquisition Adjustment - )
Interest Cost 2.,30,540 2.43.338
Past Service Cost (2,29,258) -
Current Service Cost 506,211 6,32,979
Settlement Cost/(Credit) - -
Benefits paid (3,50,847) (1.29.295)
Actuarial (gain)/loss (3,80,932) (8.00,322)
Defined Benefit obligation at the end of the year 29,06,783 31,31,069
Net Liability
- Current 13,28.,665 10.63.521
- Non-Current 15,78,118 20,67.548

Expense recognized during the year.

(Amount in Rupees)

Gratuity (Un-Funded)

For the Year

For the Year

Eartiruiom Ended March 31, | Ended March 31,

2017 2016
Current Service Cost 5.06,211 6.32.979
Past Service Cost (2,29,258) -
Interest Cost 2,30,540 243,338
Net Cost 5,07,493 8,76,317

Recognised in other comprehensive income for the year.

(Amount in Rupees)

Gratuity (Un-Funded)

For the Year

For the Year

i Ended March 31, | Ended March 31,
2017 2016
Experience (Gain) / Loss on plan liabilities (4,90,002) (3,09.555)
Demographic (Gain) / Loss on plan liabilities 40,966 3.23.366
Financial (Gain) / Loss on plan liabilities 68,104 (8.14.133)
Actuarial (gain)/loss = (3,80,932) (8,00,322)
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IV.  Actuarial assumptions.
Gratuity (Un-Funded)
Particulars As at March 31, | As at March 31, As at April 1,
2017 2016 2015
Mortality table IALM (2006-08) | IALM (2006-08) | IALM (2006-08)
ult. ult. ult.
Discount Rate 6.80% 7.80% 7.80%
Rate of Escalation in Salary 10.00% 10.00% 10.00%
Expected Average remaining working lives of Employees (in years) 3.42 6.66 5.08
Withdrawal Rate
Age upto 30 years 26.00% 12.00% 17.00%
Age 31-40 years 26.00% 12.00% 17.00%
Age 41-50 years 26.00% 12.00% 17.00%
Age above 50 years 26.00% 12.00% 17.00%
The estimates of rate of escalation in salary considered in actuarial valuation, takes into account inflation, seniority, promotion and
other relevant factors including supply and demand in the employment market. The above information is extracted from the report
obtained from Actuary.
V.  Expected Future Benefit Payments. {(Amount in Rupees)
Gratuity (Un-Funded)
Particulars For the Year For the Year
Ended March 31, | Ended March 31,
2017 2016
Within the next 12 months (next annual reporting period) 13,29,000 10,64,000
Between 2 and 5 years 15,66,000 13.01.000
Between 6 and 10 years 10,86,000 28.24.000
VI.  Quantitative sensitivity analysis for significant assumption is as below
Sensitivity analysis indicates the influence of a reasonable change in certain significant assumptions on the outcome of the Defined

Benefit Obligations (DBO) and aids in understanding the uncertainty of reported amounts. Sensitivity analysis is done by varying one
parameter at a time and studying its impact.

Increase/ (Decrease) on present value of defined benefits obligation at the end of the year

Gratuity (Un-Funded)
. For the Year For the Year
Particula
riewan Ended March 31, | Ended March 31,
2017 2016
One percentage point increase in discount rate 28,38,679 29.85.189
One percentage point decrease in discount rate 29.79.515 32.93.833
One percentage point increase in salary rate 29.41,280 32,66,075
One percentage point decrease in salary rate 28,73.910 30.07,169
One percentage point increase in withdrawal rate 29,07,367 31.14,746
One percentage point decrease in withdrawal rate 29,06.276 31.48.978
2 The sensitivity analysis presented above may not be representative of the actual change in the defined obligations as it is unlikely that
the change in assumptions would occur in isolation of one another as some assumption may be correlated.
Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using
the project unit credit method at the end of the reporting period. which is same as that applied in calculation of defined benefit
obligation liability recognised in the balance sheet.
3 Sensitivity analysis is done by varying one parameter at a time and studying its impact.
VII.  Risk Exposure and Asset Liability Matching

Provision of a defined benefit scheme poses certain risks, some of which are detailed hereunder, as companies take on uncertain long
term obligations to make future benefit payments: ;

(7 4.
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Liability Risks

. Asset-liability Mismatch Risk -

Risk which arises if there is a mismatch in the duration of the assets relative to the liabilities. By matching duration with the defined
benefit liabilities, the Company is successfully able to neutralize valuation swings caused by interest rate movements. Hence companies
are encouraged to adopt asset-liability management,

. Discount Rate Risk -

Variations in the discount rate used to compute the present value of the liabilities may seem small, but in practise can have a significant
impact on the defined benefit liabilities.

Future Salary Escalation and Inflation Risk -

Since price inflation and salary growth are linked economically, they are combined for disclosure purposes. Rising salaries will often
result in higher future defined benefit payments resulting in a higher present value of liabilities especially unexpected salary increases
provided at management's discretion may lead to uncertainties in estimating this increasing risk.

2 Unfunded Plan Risk
This represents unmanaged risk and a growing liability. There is an inherent risk here that the Company may default on paying the
benefits in adverse circumstances, Funding the plan removes volatility in company's financials and also benefit risk through return on
the funds made available for the plan.
Notes:
1 The obligation towards Gratuity is unfunded and therefore, the fol lowing disclosures are not given:
a. Reconciliation of Opening and Closings Balance of fair value of plan assets.
b. Details of Investments
2 The obligation of Leave Encashment is provided for on actuarial valuation by an independent valuer and the same is unfunded. The
amount debited /(recognized) in the Statement of Profit & Loss for the year is Rs. NIL (Previous Year Rs. 55,176/-)
44  Related Party Disclosures:
As per Indian Accounting Standard 24 (Ind AS 24) ‘Related Party Disclosures’, the disclosure of transactions with the related parties as
defined in Ind AS 24 is given below;
44.1  List of Related Parties where control exists and related parties with whom transactions have taken place and relationships:
Sr. No. | Name of the Related Party and Relationship
a. Key Managerial Personnel (KMP):
Vinod K. Goenka
b.  [Holding Company:
D B Realty Limited
¢.  |Fellow Subsidiary Company:
Real Gem Buildtech Private Limited
d. Entity in respect of which the Company is an Associate (Associated Enterprises):
Neelkamal Realtors Tower Private Limited
e KMP of Holding Company:
Shahid Balwa
f. Enterprises over which KMP(s) of the Company exercise significant influence (Associated Enterprises):
K.G.Enterprises
Neelkamal Realtors & Builders Private Limited
Conwood Construction & Developers Private Limited
Marin Drive Hospitality & Realty Private Limited
Milan Theatres Private Limited
Majestic Infracon Private Limited
g Enterprises under joint control of the Holding Company (Jointly Controlled Entities):

Dynamix Realty
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44.2  Transactions with Related Parties and outstanding balances as of vear end:
(Amount in Rupees)
Sr. No. Description of Transactions Holding Fellow Subsidiary Associated Jointly
Company Enterprises Controlled
Entities
1 Loans taken during the year 24.30,69,223 - - -
(-) (-) (-) (=)
2 Repayment of loans during the year 3,72,70,000 = 2 2
() (-) (-) ()
3 Loans granted during the year 6,15,00,000 - - -
(25,81,11,434) (31.61,52.877)
4 Repayment of Loans granted during the year 35,15,56,975 - - 4
(=) (-) (25,72,00,000) (-)
5 Interest Income on financial assets at amortised - - - -
Cost (3.19.45,541) () (2,13,29.974) (-)
7 Interest expense on unwinding of discount on 1,07.63,049 - - 2
financial liabilities (92,78,491) (-) -) (-)
8 Charges for use of Premises by the Company - - 40,16,545 -
() ) (36,39,331) )
9 Reimbursement of Statutory Obligation paid on - 14,20,138 - -
behalf of the company (-) (23,33,068) (-) (=
44.3  OQutstanding Balances as of Year End.
Sr. No. As of year end As at March 31, | As at March 31, As at April 1,
2017 2016 2015
1 Loans Taken
Holding Company 20,57,99,223 - -
2 Preference Shares
Holding Company 7.80,32,105 6,72,69,056 5,79,90,565
3 Loans granted
Holding Company - 29,00,56,975 25.81.11.434
Associated Enterprises 8.02,82.851 8,02.82,851 31.61.52.877
4 Gratuity Liability of employees Taken over by the Company /
Transferred to other concerns
Associated Enterprises
Jointly Controlled Entities 12,12,529 12,12,529 11.99.096
9,46,108 9.46,108 9.46,108
4 Other Payables
Subsidiary Companies 994 - -
Associated Enterprises 15.12.569 23.933 -
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44.4

(i)
(i)

45

46

47

Guarantees received / securities granted:
Securities Granted

During the year, the Company has granted security to ECL Finance Limited for securing the financial assistance of Rs. 174.50.00.000/-
granted to Milan Theatres Private Limited. The security has been granted by way of Mortgage, on pari pasu basis, of land admeasuring
12,649 sq. mtrs. together with buildings and structures standing thereon at village Dahisar, Taluka Borivali, Mumbai. Further, on pari-
pasu basis, charge on all movable machinery, equipment and book debts, both present and future. The outstanding principal amount of
the loan in the books of Milan Theatres Private Limited as of 31st March, 2017 Rs. 173,46,81,915/-,

Guarantees Received

DB Realty Ltd., Holding Company; Mr. Vinod Goenka, KMP of the Company and Mr. Shahid Balwa, KMP of the holding company
have granted guarantees for loans taken from ECL Finance Ltd. and Edelweiss Housing Finance Ltd. The outstanding principal amount
of loan in the books of the Company as of 31st March, 2017 is Rs. NIL (Previous Year Rs. 45,60,67.235) (st April, 2015 Rs.

61,99,50,223)
Notes:
The aforesaid related parties are as identified by the Company and relied upon by the Auditors.

Figures in bracket refer to previous year figures

Segment Reporting:

The Company is in the business of real estate development which is the only reportable operating segment. Hence, separate disclosure

requirements of Ind AS-108 Segment Reporting are not applicable.

Operating Lease:

As per Ind AS (AS-17) *Leases’, the disclosure of transactions with the respect to lease of premises is disclosed as follows:
{Amount in Rupees)

Particulars For the Year For the Year
Ended March 31, | Ended March 31,
2017 2016

Lease payments recognized in the Statement of Profit & Loss, for cancellable lease 33,20,648 31,66.884
Future Lease Payments

(a) Not later than one year. - 33.20.648

(b) Later than one year but not later than five years. - -

(c ) Later than five years. - -

Total of future lease payments. - 33,20,648

Note: There are no exceptional/restrictive covenants in the lease agreement.

Earnings Per Share:

Particulars For the Year For the Year
Ended March 31, | Ended March 31,
2017 2016
(Loss) after tax as per the Statement of Profit & Loss (Amount in Rupees) (8.88.01,988) (8.19.54.535)
Weighted average number of shares outstanding during the year (Number) 6,60,000 6.60,000
Basis and Diluted Earning Per Share (Amount in Rupees) (134.55) (124.17)

Face Value Per Equity Share (Amount in Rupees)

10

10
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48 Financial Instruments
The significant accounting policies, including the criteria of recognition, the basis of measurement and the basis on which income
and expenses are recognised, in respect of each class of financial asset and financial liability are disclosed in note 2.8 of the Ind AS
financial statements.
48.1 Financial assets and liabilities:
(Amount in Rupees)
The carrying value of financial instruments by categories as of March 31, 2017 were as follows:

Particulars Amortised Cost | Carrying amount
As at March 31,
2017
Financial assets:
Cash and Cash Equivalents (Refer Note No. 9) 23,63,833 23,63.833
Other balances with Bank (Refer Note No. 10) 10,00,000 10,00,000
Trade receivables (Refer Note No. 8) 7.63,21,216 7.6321216
Loans (Refer Note No. 4 & 11) 97.16,034 97.16.034
Other financial assets (Refer Note No. 12) 1,30,77,480 1,30,77,480
Total 10,24,78,563 10,24,78,563

Financial liabilities:

Trade and other payables (Refer Note No. 17 & 20) 29,85,72.226 29,8572 226
Borrowings (Refer Note No. 16 & 19) 28,39.91,996 28,39,91,996
Other financial liabilities (Refer Note No. 21) 8,54,90,742 8,34,90,742
Total 66,80,54,964 66,80,54,964

The carrying value of financial instruments by categories as of March 31, 2016 were as follows;

Particulars Amortised Cost | Carrying amount
As at March 31,
2016
Financial assets:
Cash and Cash Equivalents (Refer Note No. 9) 83,406,182 83.46,182
Other balances with Bank (Refer Note No. 10) 10,00,000 10,00,000
Trade receivables (Refer Note No. 8) 8,95,51,541 8,95,51,541
Loans (Refer Note No. 4 & 11) 37.83,39,855 37,83,39,855
Other financial assets (Refer Note No. 12) 9,00,58,941 9,00,58 941
Total 56,72,96,519 56,72,96,519

Financial liabilities:

Trade and other payables (Refer Note No. 17 & 20) 23,11,45 546 23,11,45,546
Borrowings (Refer Note No. 16 & 19) 52,33,36,291 52,33,36,291
Other financial liabilities (Refer Note No. 21) 6,25,06,990 6.25,06,990
Total 81,69,88,827 81,69,88,827
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48.2

48.3

The carrying value of financial instruments by categories as of April 1, 2015 were as follows:

Particulars Amortised Cost | Carrying amount
As at April 1,
2015

Financial assets:

Cash and Cash Equivalents (Refer Note No. 9) 1,21,83,815 1,21,83.815
Other balances with Bank (Refer Note No. 10) 10,00,000 10,00,000
Trade receivables (Refer Note No. 8) 9,28,46,098 9,28,46,098
Loans (Refer Note No. 4 & 11) 62.28.44,309 62,28.44,309
Other financial assets (Refer Note No. 12) 4.76,72,223 4,76,72,223
Total 77,65,46,445 77,65,46,445

Financial liabilities:

Trade and other payables (Refer Note No. 17 & 20) 42,3929 948 42,39,29.948
Borrowings (Refer Note No. 16 & 19) 67,79,40,788 67,79,40,788
Other financial liabilities (Refer Note No. 21) 4,86,93,312 4.86,93,312
Total 1,15,05,64,048 1,15,05,64,048

Financial Risk Management:
The Board of Directors reviews the risk management policy from time to time and the said policy aims at enhancing shareholders'

value and providing an optimum risk-reward trade off. The risk management approach is based on clear understanding of variety of
risk that the organisation faces, disciplined risk monitoring and measurement and continuous risk assessment and mitigation
measures.

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
conditions. Market risk comprises three types of risk: interest rate risk, credit and default risk and liquidity risk Financial instruments
affected by market risk include loans and borrowings and deposits. The Company does not have material Foreign Currency Exchange
rate risk.

(A) Interest Risk:

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market interest rates. The Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s debt
obligations with floating interest rates. However, the Company does not have any borrowings with floating rate of interest and thus
sensitivity analysis is not disclosed.

(B) Credit risk and default risk:

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a
financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables, business
advances/deposit given) and from its investing activities (primarily loans granted to various parties including related parties).

Trade Receivables

Considering the inherent nature of business of the Company, Customer credit risk is minimal, The Company generally does not part
away with its assets unless trade receivables are fully realised.

(C) Liquidity Risk:

The Company’s objective is to maintain a balance between continuity of funding and flexibility through the use of bank overdrafts.
bank loans and preference shares. The Company has access to a sufficient variety of sources of funding which includes funding from
holding company which is expected to be rolled over in case of any liquidity gap. Further, the Company is adequately supported by
the holding company to provide financial stability.

Capital Management:

For the purposes of the Company's capital management, capital includes issued capital and all other equity reserves, The primary
objective of the Company's Capital Management is to maximise shareholder value. The Company manages its capital structure and
makes adjustments in the light of changes in economic environment and the requirements of the financial covenants.
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NEELKAMAL REALTORS SUBURBAN PRIVATE LIMITED

Notes Forming Part of Financial Statements

49.2  Reconciliation of total equity as at March 31, 2016 and April 1, 2015

49.3

(Amount in Rupees)

Particulars Notes to As at March 31, 2016| As at April 1, 2015
Reconciliation
Total Equity (Shareholders' Funds) under previous 22,43,45,376 29,75,22,206
GAAP
Amortisation of Loans granted - Non Current Financial A (77,83.518) (48.68.106)
Assets - Loans
Amortisation of Security Deposits - Non Current Financial A (7,64,248) (9,52,186)
Assets - Loans
Amortisation of Interest Free Performance Refundable A (32,34,081) (40,29,380)
Deposit - Non Current financial Assets - Loans
Recognition of deferred taxes using the balance sheet E (37.92,866) (78,64,028)
approach under Ind AS
Allowances for Credit losses C (3,41,13,733) (3.70,76,461)
Redeemable portion of 10.50% Redeemable Cumulative D (6,72,69,056) (5,79,90,565)
Preference Shares classified as a liability under Ind AS
Amortisation of Retention Money - Non Current trade A 1,96,36,266 2,37,01,678
Payables
Total adjustment to equity (9,73,21,236) (8,90,79,048)
Total equity under Ind AS 12,70,24,140 20,84,43,158
Effect of Ind AS adoption on the Statement of Profit and Loss for the year ended March 31, 2016
(Amount in Rupees)
Particulars Notes to For the Year Ended March 31, 2016
Reconciliation Previous GAAP Effect of transition As per Ind AS
to Ind AS
1 Revenue from operations 25,20,57,061 - 25,20,57,061
I Other income A 6,78,93,275 9,83,.236 6,88,76,511
Il | Total Income (1)+(I1) 31,99,50,336 9,83,236 32,09,33,572
IV | Expenses
Project Related Expenses 34,94,76,702 - 34,94,76,702
Changes in inventories of finished goods, work in (36,27,518) - (36,27,518)
progress and stock-in-trade
Emloyee benefits expense B 70,40,223 8,00,032 78,40,255
Finance costs A 3,42,66,396 1,62,59,314 5,05.25,710
Depreciation and amortisation expense 1,99,776 - 1,99,776
Other Expenses C 4,36,24,696 (29,62,728) 4,06,61,968
Total Expenses (IV) 43,09,80,275 1,40,96,618 44,50,76,893
v (Loss) before tax (IID-(IV) (11,10,29,939) (1,31,13,382) (12,41,43,321)
VI [ Tax expense
(a) Current tax - - -
(b) Deferred tax E (3,81,66,909) (43,35,677) (4,25,02,586)
(c) Prior year tax adjustment 3,13,800 - 3,13,800
VII | (Loss) for the period (V)-(VI) (7,31,76,830) (87,77,705) (8,19,54,535)
VIII | Other Comprehensive Income
A (i) [tems that will not be reclassified to Profit - - s
or Loss
Remeasurement of defined benefits liability/ B - 8,00,032 8,00,032
Assets
(ii) Income tax relating to items that will not E - (2,64,515) (2,64,515)
be reclassified to Profit or Loss
B (i) Items that will be reclassified to Profit or - - -
Loss
(ii) Income tax relating to items that will be - - =
reclassified to Profit or Loss
Total Other Comprehensive Income [A (i)-(ii) + = S - 535,517 5,35,517
B (i)-(ii)] (VIII)
fi 0,
IX | Total Comprehensive Income for the year [[ox ! MUE (7,31,76,830) (82,42,188) (8,14,19,018)
(VID+(VIIT) \\=
A\,
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49.4 Reconciliation of total comprehensive income for the year ended March 31, 2016

49.5

49.6

49.7

(Amount in Rupees)

Particulars Notes to For the Year Ended
Reconciliation March 31, 2016
Profit as per previous GAAP (7,31,76,830)
[nterest revenue for financial assets / liabilities measured A 9.83,236
at amortised cost
Remeasurement of defined benefit plan recognised in B (8,00,032)
other comprehensive income under Ind AS
Interest expense for financial assets / liabilities measured A (1,62.59,314)
at amortised cost
Allowance for Credit Losses & 29,62,728
Tax expense E 43,35,677
Total effect of transition to Ind AS (87,77,705)
Profit as per Ind AS (8,19,54,535)
Other Comprehensive Income for the vear (net of tax)
Remeasurement of defined benefit plan recognised in B 5,35,517
other comprehensive income under Ind AS
Total Comprehensive Income as per Ind AS (8,14,19,018)

Reconciliation of Statement of Cash Flow
There are no material adjustments to the Statement of Cash Flows as reported under the Previous GAAP.

Disclosures as required by Indian Accounting Standard (Ind-AS) 101 First Time Accounting Standard:
The Company has adopted Ind AS with effect from 1st April, 2016 with comparatives being restated. Accordingly, the impact of transition has been
provided in the Opening Retained Earnings as at 1 April 2015 and all the periods presented have been restated accordingly.

(i) Exemptions availed on first time adoption of Ind AS 101:

On first time adoption of Ind AS, Ind AS 101 allows certain exemptions from the retrospective application of certain requirements under Ind AS. The

Company has opted to continue with the carrying values measured under the previous GAAP and use that carrying value as the deemed cost for

property, plant and equipments and intangible assets on the date of transition,

(ii) Exceptions

The following mandatory exceptions have been applied in accordance with Ind AS 101 in preparing the financial statements:

a.  Estimates:

The estimates as at Ist April, 2015 and 31st March, 2016 are consistent with those made for the same dates in accordance with previous GAAP
apart from Impairment of financial assets based on the expected credit loss model, where the application of previous GAAP did not require
estimation,

The estimates used by the Company to present the amounts in accordance with the Ind AS reflect conditions that existed at the date on
transition to Ind AS.

b.  Derecognition of financial assets:
The Company has elected to apply the derecognition requirements for financial assets and financial liabilities in Ind AS 109 prospectively for
transactions occurring on or after the date of transition to Ind AS,

c.  Classification and movement of financial assets and liabilities:

The Company has classified the financial assets and liabilities in accordance with Ind AS 109 on the basis of facts and circumstances that
existed at the date on transition to Ind AS,

Notes to the reconciliation of equity as at April 1, 2015 and March 31, 2016 and total comprehensive income for the year ended March 31,
2016

Fair Value of Financial Assets and Liabilities

Under previous GAAP, financial assets and financial liabilities were carried at book value. Under Ind-AS 109, all financial assets and financial
liabilities are required to be initially carried at fair value. The fair value changes are taken to the profit and loss account in respect of financial assets
and financial liabilities carried at amortised cost.

Actuarial Gain and Losses on employee benefits

Under Ind AS, actuarial gains and losses are recognised in the OCI as compared to being recognised in the Statement of Profit and Loss under the
previous GAAP.

ECL of Financial Assets

Under Indian GAAP, provision for impairment of financial assets was made based on the incurred loss model. Ind-AS 109, requires provision for
impairment of financial assets to be made as per the expected credit loss model based on historical default rates for trade receivables and based on
lifetime expected credit losses for financial assets measured at amortised cost.
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D Reclassification of Financial Instruments

Under previous GAAP, Redeemable Cumulative Preference Shares were classified as Share Capital. Under Ind-AS 32, Redeemable portion of
preference shares is reclassified as Financial Liabilities. >

E  Deferred Tax N

Under Previous GAAP, deferred tax was recognized based on the profit and loss method. Under Ind-AS 12, deferred tax is recognized based on the
balance sheet method for all differences between the accounting and tax base. Consequentially, deferred tax have been recognised for the adjustments
made on transition to Ind AS, wherever applicable.

50  Balances of Trade Payables are subject to confirmation and reconciliation, if any.
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